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08 -37.5% 09
08 2010 09 10

EPS 30% 18% 25%
08 18%

�

�

0.35
10-20% 08/09/10 EPS 0.55/0.74/0.95 08-10 30.7% 08/09/10 PE 27/21/16

09 25 PE 15% 22

1 ( )

/  2006A 2007A 2008E 2009E 2010E 

2959 3144 3335 3981 4789 

YoY % 10.4 6.2 6.1 19.4 20.3 

1513 1695 1067 1416 1822 

YoY% 8.9 12.0 -37.1 32.8 28.7 

0.79 0.88 0.55 0.74 0.95 

% 59.2 57.9 43.5 48.4 55.0 

% 14.9 14.7 8.5 10.1 11.5 

P/E 19 17 27 21 16

P/B 2.9 2.5 2.3 2.1 1.8 

EV/EBITDA 17 17 19 13 10

2008 10 10
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 2006 2007 2008E 2009E 2010E  2006 2007 2008E 2009E 2010E

2959 3144 3335 3981 4789 331 287 667 2086 4853

1206 1322 1885 2055 2157 15 15 21 23 25

59.2% 57.9% 43.5% 48.4% 55.0% 611 529 561 670 806

115 121 150 159 192 419 468 498 589 703

0 0 0 0 0 1376 1299 1748 3369 6386

0.0% 0.0% 0.0% 0.0% 0.0% 5205 4991 14399 13640 12879

134 126 217 159 302 683 1005 1005 1005 1005

4.5% 4.0% 6.5% 4.0% 6.3% 414 404 395 386 377

-1 1 118 141 80 4409 8345 108 132 156

0.0% 0.0% 3.5% 3.5% 1.7% 10711 14744 15907 15163 14418

246 366 363 341 325 12088 16043 17655 18532 20804

1752 1948 1327 1807 2384 1367 455 792 0 0

59.2% 62.0% 39.8% 45.4% 49.8% 149 201 287 312 328

0 0 0 0 0 398 1299 1400 1598 1995

1 2 0 0 0 1914 1955 2479 1911 2323

1751 1946 1327 1807 2384 0 0 0 0 0

225 221 239 361 525 0 2478 2478 2478 2478

12.8% 11.4% 18.0% 20.0% 22.0% 0 2478 2478 2478 2478

14 30 22 29 37 1914 4433 4957 4389 4801

1513 1695 1067 1416 1822 1927 1927 1927 1927 1927

51.1% 53.9% 32.0% 35.6% 38.1% 2568 2568 2568 2568 2568

10173 11610 12698 14143 16003

25 55 77 106 143

12088 16043 17655 18532 20804

 2006 2007 2008E 2009E 2010E

1751 1946 1327 1807 2384 2006 2007 2008E 2009E 2010E

225 221 239 361 525      

317 334 703 809 810 10.4% 6.2% 6.1% 19.4% 20.3%

  118 22 161 65.3% 111.2% 68.1% 136.1% 132.0%

-747 -946 -1319 8.9% 12.0% -37.1% 32.8% 28.7%

1464 1320 1640 2053 2561      

-1842 -41 -40 59.2% 57.9% 43.5% 48.4% 55.0%

  363 341 325 59.2% 62.0% 39.8% 45.4% 49.8%

0 0 0 61.6% 60.7% 53.5% 60.7% 61.6%

  0 0 0 51.1% 53.9% 32.0% 35.6% 38.1%

-2495 -2877 -1479 299 285

  0 0 0 14.9% 14.7% 8.5% 10.1% 11.5%

0 0 0 12.5% 10.6% 6.1% 7.7% 8.8% 

  -118 -141 -80      

337 -792 0 15.8% 27.6% 28.1% 23.7% 23.1%

857 1513 219 -933 -80 12.8% 11.4% 18.0% 20.0% 22.0%

174 43 380 1419 2766 0.0% 0.0% 0.0% 0.0% 0.0% 
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